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TAKAFUL ISLAMI INSURANCE LTD
Head Office: Monir Tower(7th, 8th, 9th floor)

16711 , DIT Extension Road, Motijheel(Fakirapool), Dhaka-1000
3RD QUARTER FINANCIAL STATEMENT -2022(UN-AUDITED)

UNAUDITED BALANCE SHEET

AS AT SEPTEMBER.3O, 2022
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PARTICULARS
AS AT SEPTEMBER 30,

2022
AS AT DECEMBER 31,

2021

A) Non Current Assets:
Tangible Fixed Assets
Long Term Deposits

1 19,043 ,322
25,000,000

1 17 ,7 45,31 1

25,000,000
Total Non Current Assets 144,043,322 142,7 45,31 1

B) Current Assets :

Stock of Stationery & Stamps
Sundry Debtors & Receivables
lnvestment(Share & Securities)
Cash Cash Equivalents

1 ,292,350
197,878,521
165,863,722
738,873,572

Total Assets 1,062,501 ,972 1 ,103,908,1 65
C) Currer"rt LiabE$*ties:

Credit*rs & Accurals
Outstanding Claims

192,321 ,432
24,232,016

229,736,842
30,011 ,912

Total Currents Liabilities 216,553,048 259 ,7 48,7 54
D) Net \lkorking Capital(B-C 845,948,924 844,1 59 ,411

989,992,247 986,S04,722

Jlnasss jy
Sharei:older* ilquity:
Share Capital
Reser','€ & Ccntingency Account
Retarn,:d Earr"rings

425,869,770
331 ,122,786

39,129,880

425,869,770
320,928,427

68,649 ,67 1

otal *ders 796,122,436 815 ,447,868
Balan#s of F*md & Account
(Reserve fon Urrexpired Risk) 169 ,352,210 145,654,1 39

ium 24,517,601 25,802 ,715
Net Liab :$ties 989,992,247 986,904,722

Director
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1,203,832
231,300,245
155 ,107,489
67 4,890,406



TAKAFUL ISLAMI INSURANCE LIMITED
rNcoME STATEMENT(U N-AUDTTED)
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July to Sept
2022Parti* uIars

January to
Sept2022

January to
Sept 2021

lhlC#iiiril
145,654,1 39

332,310 ,407

32,7 12,696

36,756,455

148,610,059

256,503,311

45,227,585

59,266,803

155 ,281 ,342

(10 ,258,965)

9,440, 168

50, 67 9,0 1 B

17,591,901

30,378,895

Baian{:* of Fund beginning of the year

Net Frernium(Gros$ Premium less
Re-ln*Ljrance & Adj of Unexpired Risk)

Re-l n:; Li i ance C*rrmission
lncorTir j'rom lnvestnrent & Financial
S e l-'!/ it'.: g

547,433,697 509,607,758 154,462,545 98,649,814
EXPffir{[]ITURE

28,1 85,951

209,260,133

57,790,507

169 ,352,210

21 ,259,864

25,386,656

1g2,682,171

19,779,214

164,358,708

17 ,453,87 1

19,910,989

61 ,BB9 ,411
15,846,708

25,744,811

6,954,349

(11 ,927 ,767)

3,984,7g5

Net C,airns(Gro$s less Re-insurance &
Adj *i '.-Jutstanding Claim)

Iv'l a i I a ; * inent Expe n ses

Coir^rrr iission

L-rncX: ,;i'ud Risk Reserve

lVIana,'jcment Expenses ( not applicable
to;iil), p":articular fur:d or account)

485,847,665 419,660,620 130,306,268 71,795,184
Prclfii. #efore T;*x 61 ,586 ,032 89,947,138 24,1 56 ,277 26,854,630
Plt ep$*ro AJC from trast year 68,649 ,67 1 5,435,010 68,649 ,67 1 (42,586,9 77)
Tax F, tlvision 1 0,827,829 16,647,805 3,253,296 (69, B58)
Dei ie i *ii Tax 201 ,279 234,919 14,700 1,308,954
Reb{}i ,r'r for Exc*ptional Loss 33,231 ,041 25,650,331 1 5, 528,134 5,067,9A2
Bal*nc{.j 

.lransfer 
to Balence Sheet (After Tax) 85,975,554 52,849,193 20,888,281 25,615,534

Earr-: r ; ;g pp{ phnreffi PS) 1.19 1.72 0.49

Director
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12,277,456

67,460 ,7AA
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Share
Caoital Reserves

Retained
Earninq

Total EquityParticulars

320.928,427 68,649 ,671 B 15,447,867Openinq Balance as at 01-01-2022 425,869,770

Addition during the period

(46,845,675)Cash Dividend-2021 ,845

Reserve for Exceptional Losses 332,310 ,414 (332,310 ,414)

Fair Value Reserve (23,036,681) (23,036,681)

Net Profit after Tax for the 3rd
Quarter ende d 2022

50,556,925

Balance as at 30, September 2022 425,869,774 630 ,202,160 796,122,436

STATEMENT OF CHANGES tN EQUTTY (UN-AUDITED)

AsatS ber 30

lslam) ( Nnoha

Company Secretary (C C)Chief Financial Officer

ukarram Dastagir)
Chief Executive Officer Director

(Tahmina Afroz)
Chairman

Particulars Share
Caoital Reserues

Retained
Earninq

Total Equity

Openinq Balance as at 01-0 1-2021 425,869,770 291 ,237,363 48,021 ,986 765,129,119
Addition during the period

Cash Dividend -2020 (42,586 ,977) (42,586,977)

Reserve for Exceptional Losses 25,650,331 (25,650,331)

Fair Value Reserve 6,520,083 6,520,083

Net Profit after Tax for the 3rd
Quarter ended 2021

73,064,514

Balance as at 30. September 2021 425.869.770 323.407.777 52.849.192 802J26.740

TAKAFUL ISLAMI INSURANCE LIMITED

STATEMENT OF CHANGES lN EQUITY (UN-AUDITED)

As at 2022

2021

t

(Md .M,,,

lViah)

T,Af€E

50,556,925

(259,949,493)

73,064,514
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GASH FLOW STATEMENT(UN-AU DITED)

FOR THE 3RD QUARTER ENDED 30 SEPTEMBER, 2022

0.87
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Company Secretary (C C)

(Md. M

Director

T+ffw
(Tahmina Afroz)

Chairman

PARTICULARS
January to Sept 30,

2A22

Janu ary to Sept 30,

2021

A) Cash Flow from operating activities: 36,871,850 76,125,583

Collection from premium & other income

Less: lVlanagement Expenses, Re-l nsurance,

Claims & Others

lncome Tax paid and deducted at source

501,946 ,429 461 ,761 ,924

(454,573,847) (362 ,494,390)

(10,500 ,732) (22,641,951)

B) Cash FIow from Investing activities: (1 8,1 89,394) (21,396,843)

Purchases Assets (5,908,946) (2,713,575)

Disposal of Fixed Assets

National lnvestment Bond

lnvestment in Share

lnvestment in Subsidiary Company

(12,280 ,448)

(18,683,268)

C) Cash Flow from Financing activities: (82,665,621) (57 ,735,4771

Dividend Paid (46,845,675) (42,586 ,977)

lncrease/Decrease in Quard from Bank (35,819,946) (15, 148,500)

Net lnfolws/Outflows for the 3rd Quarter (A+B+C) (63,983,1 65) (3,006,736)

Cash and Bank Balance as at 01-0 1,.2022/01-0 1-2021 738,873,572 7 52,381 ,444

Cash and Bank Balance as at 30-09-2022130-09-2021 674,890,406

Page # 04

7 49,37 4,7A4

FIow per Share



Takatul Islami Insurance Limited
Head Office, Dhaka.

Selected Explanatory Notes to the 3rd Quarter
Financial Statements

: For the period ended September 30, 2022 (Un-Audited)

1 Status of the Company: The Company was incorporated in Bangladesh as a Public Company
Limited by Shares on the 27th day of December, 2001 under the Companies Act, 1994.It is
noted that the name of Sears lnsurance Company Limited has been changed to Takaful lslami
lnsurance Limited under the provision of Section 1 1 , Sub-Section (5) Act (Vll) of 1994.The
Company, within the stipulations laid down by lnsurance Act 2010 and directives as received ,

from lnsurance Development & Regulatory Authority (IDRA) time to time, provides non-life
non-life lnsurance services.

2 Basis of Preparation: 3rd Quarter Financial Statements have been prepared based on
Bangladesh Accounting Standard (BAS) 34: "Interim Financial Reporting" and in
accordance with other Bangladesh Accounting Standards (BAS), the companies Act lgg4,
the Insurance Act z}l},Se-curities and Exchange Rules 1987 and other applicable
laws and regulations.

3 Accounting Policies and Method of Computations: Accounting policies and method

I those used in the annual Financial Statements, prepared and published for the year
ending December 31, 2021

4 Gross and Net Premium Earned: During the 3rd Quarter ended September 30,2022, Company
earned gross and net premium Tk, 465.90 and Tk, 332.31 million as against Tk,445.2g
and Tk, 256.50 million respectively for the corresponding same period of the previous year.

5 Earnings per Share(Basic) : Earnings per share has been calculated based on weighted
average number of share outstanding for the period ended September 30, 2022. Weighted
average nu utstanding as at September, 2022 was 4 ,25,80 ,977 .
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